BRITTON

PROPERTY

Investment For Sale

37-39 Fore Street & 47-49 Aylmer Square
St Austell, Cornwall PL25 5PY

Substantial Retail Parade in attractive Cornwall town

Let to Argos, Specsavers and H Samuel

Total Rent: £81,952pa
Price: O/O £595,000

Location

St Austell is an attractive tourist and retailing destination, 13
miles north-east of Truro and the world famous Eden Project
located only 3 miles to the north-east of the town centre. The
property is prominently situated on the south side of Fore
Street in the heart of the town centre and benefits from a
frontage onto Aylmer Square.

Nearby occupiers include Sports Direct, GAME, Iceland,
Poundland, Vodafone, EE and The White River Place Shopping
Centre.

Property

The property comprises a substantial town centre retail
parade with significant frontages onto Fore Street and Aylmer
Square. Occupiers include H Samuel, Specsavers and Argos
together with Boots and WHSmith which have been sold off
on long leases.

Executive Summary

47/49 Aylmer Square extends to 838.2 sqgm (9.022 sqft) over
ground floor and is held on a full repairing and insuring head
lease to Argos Limited expiring 7th August 2028 at a passing
rent of £49,000pa.

37 Fore Street is formed over ground 110.37 sgm (1,188 sgft),
basement 20.25 sgm (218 sqgft) and first floor 31.31 sgm (337
sgft) and is held on a full repairing and insuring head lease
expiring 10th April 2028 to Signet Trading Ltd t/a H. Samuel at
a passing rent of £14.100pa. The tenant has a break option on
% April 2026.

39 Fore Street is formed over ground 115.20 sgm (1,240 sqgft),
lower ground 1217 sgm (131 sqgft) and first floor 32.24 sgqm (347
sgft) and is held on a full repairing and insuring head lease
expiring 28" September 2026 to Specsavers Optical
Superstores Ltd at a passing rent of £18,850pa.

1Aylmer Square, occupied by WH Smith, is held on a 99 year
ground lease expiring 28" September 2079 at a passing rent
of £1 pa.

29 & 31 Fore Street, occupied by Boots, is held on a 999 year
ground lease from 10"" November 2011 at a passing rent of £1

pa.

Price
O/O £595,000

VAT

Our client has opted to waive exemption for VAT. The
transaction will be treated as a TOGC.

Legal Costs

Each party to be responsible for their own legal and
professional costs incurred in this transaction. For the
avoidance of doubt the ingoing tenant will be responsible for
Land & Buildings Transaction Tax (LBTT), registration dues and
any VAT payable thereon.
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Schedule

Address Present Lessee Accommodation Lease Details Current Remt Next Review /
PA) Reversion

sqft 10 years from 08082018

Floor

rading Ltd t'a H. Basement 20.25 =qm 21Esqft 5 years from 11.04.2023 18 E14

Samuel

) Fore Street 16 n.a rsaon 2026
Lid
15.1 240 sq ft
First F 32.23 347 sq it
1 Aylmer Square | Individual (Wa W_H Smith) Subject t ars from 1980 (thus having £1pa

approx

29& 11 Fore from 10.11.2011 {thus El1pa

Sireet

Total | E81,952 p.a.

s Limited reqs 1d shareh: |Source
4 Signet Trading Lwd reported & turnover of £344,666,000 a pre-iax and sharehodd £210,530,000 and & net worth of £176,8¢ |Source
Optical Superstores Lid reported a turnover of £3,7471,687,000 a pre-tax profit of £32 100, and shareho 1an

Viewing strictly by appointment with -

BRITTON PROPERTY

Andrew Britton

T. 07990 505 421

E. andrew@brittonproperty.co.uk

Important Notice

BRITTON PROPERTY, their clients and any joint agents give notice that: They are not authorised to make or give any representations or warranties in relation to the property
either here or elsewhere, either on their own behalf or on behalf of their client or otherwise. They assume no responsibility for any statement that may be made in these
particulars. These particulars do not form part of any offer or contract and must not be relied upon as statements or representations of fact.

Any areas, measurements or distances are approximate. The text, photographs and plans are for guidance only and are not necessarily comprehensive. It is assumed that
the property has all necessary planning, building regulations or other consents and BRITTON PROPERTY have not tested any services, equipment or facilities. Purchasers
must satisfy themselves by inspection or otherwise.
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